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United Gulf Holding Company ssc

Disclosure of Material Information

United Gulf Holding. Co .B.S.C would like to announce the following material information:

Date 28 January 2020 &l
Company Name United Gulf Holding Company B.S.C. as pow
Trading Code | UGH Jahaill 3y
Subject Acquisition of a 51.8% stake in Bank of Baghdad (BOB) £ 3 5all
Material Received approvals from Central Bank of Irag for acquisition . )
Information | ©f 51:8% stake in Bank of Baghdad. 4 n ) il plaal)
BOB will be consolidated in UGH's books which in turn will increase its
Impact on balance sheet size by USD 1.0 Billion. The acquisition is expected to be S8l u‘h )
Financial profit accretive going forward. In UGH book's the medium term debt will >
sqe increase by USD 55 million which was acquired to fund the acquisition. gldl
Position Aquisition is expected to be completed by 31 March 2020.
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